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Trust for Credit Unions Renews Investment Advisor Relationship with 

Goldman Sachs for 23rd Consecutive Year 

For Immediate Release:  Tuesday, April 13, 2010

Contact: Sara Gaab, (800) 446-7453 or sgaab@creditunions.com 

Washington, D.C. – (Tuesday, April 13, 2010) – A long standing partnership between the Trust for Credit Unions Mutual Fund Family and Goldman Sachs Asset Management has entered its 23rd consecutive year.  

The relationship (which began in 1987) was renewed by the Trustees of the Trust for Credit Unions at their recent annual contract review meeting in New York.  Goldman Sachs Asset Management has served as the funds’ only investment advisor since its inception.
The Trust for Credit Unions is the only mutual fund family solely for credit unions.  In 1987, the founding year, there were over 16,300 credit unions managing $71.2 billion in investments.

Today there are 7,700 credit unions managing $282 billion investments and the Trust has expanded to three funds (Money Market Portfolio, Ultra-Short Duration Portfolio, and Short Duration Portfolio) with durations from overnight to 1.8 years.  During its 23 years, the Trust has served over 500 credit union investors with total fund balances ranging from a peak of $4.1 billion to a just over $1.0 billion.

TCU Board Chairman Rudy Hanley (CEO, SchoolsFirst FCU) observed that there is going to be a great need to fill the gap between the continuing share inflows and the loans that credit unions are able to make.  “I think the TCU funds can play a major role in providing reliable investment portfolio options to credit unions.”

During this 23 year relationship between the TCU Funds and Goldman Sachs Asset Management, fixed income markets have not only seen normal cyclical changes in returns, but also the most dramatic market dislocations in decades during the recent economic recession. 

“There has not been a time when the funds did not meet their daily price posting, even in the most uncertain credit markets of the last two years,” said Jon Jeffreys, manager of CUFSLP, the TCU Funds’ Sponsor and Distributor. 

The TCU Board of Trustees, which meets quarterly, is composed of eight members from credit unions and outside professionals. The fund’s administrator, CUFSLP is composed of 39 credit unions with Callahan Financial Services serving as the general partner.

For more information, please visit Trust for Credit Union’s website at www.TrustCU.com.

The Trust for Credit Unions (TCU) is a family of institutional mutual funds offered exclusively to credit unions.  Callahan Financial Services is a wholly-owned subsidiary of Callahan & Associate and is the distributor of the TCU mutual funds.  Goldman Sachs & Co is the advisor of the TCU mutual funds. To obtain a prospectus which contains detailed fund information including investment policies, risk considerations, charges and expenses, call Callahan Financial Services, Inc. at 800-CFS-5678.  Please read the prospectus carefully before investing or sending money.  Units of the Trust portfolios are not endorsed by, insured by, obligations of, or otherwise supported by the U.S. Government, the NCUSIF, the NCUA or any other governmental agency.  An investment in the portfolios involves risk including possible loss of principal. 

CONTACT: Sara Gaab, Callahan Financial Services, 1001 Connecticut Ave, NW  Suite 1001
Washington, DC 20036 - tel: 800.446.7453 / 202.223.3920 x168 - fax: 202.223.1311
